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Head-Listing,

Metropolitan Stock Exchange of India Limited,
Vibgyor Towers, 4th Floor,

Plot No. C-62, G-Block,

Opp. Trident Hotel,

Bandra Kurla Complex,

Bandra (E), Mumbai - 400 098.

Symbol: RAMARAJU
Dear Sir,

Sub: MOU with Government of Tamilnadu

Pursuant to Schedule Il read with Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby inform you that the Company proposes to invest
Rs.425 crores in Cut & Sew project at Rajapalayam and SIPCOT Gangaikondan in the next 4 years ,
considering the tangible economic and social benefits that are engendered due to the establishment
of the Project by the Company in Tamil Nadu, the Government of Tamil Nadu (GoTN) has assured
The Ramaraju Surgical Cotton Mills Limited (RSCM) that GoTN will extend necessary support and
facilitation to M/s. RSCM, vide Memorandum of Underétanding (“‘MoU”). The MoU got executed
between M/s RSCM an GoTN on 22" September, 2021.

This is for your information and record.
I'hanking you,
Yours faithfully,

For The Ramaraju Surgical Cotton Mills Limited,

-

Walter\Vasanth P J
Company ﬁecretary & Compliance Officer

§surgicom
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TN government releases Export Promotion Strategy 2021

Aims to increase
exports from State to
$100 billion by 2030

OURBUREAU

Chennai, September 22

Tamil Nadu Chief Minister MK
Stalin released the State Export
Promotion Strategy 2021 on
Wednesday to increase exports
from the State to $100 billion by
2030 from the current $26 bil-
lion. This is in alignment with
the State’s target of becoming a
$1 trillion economy by 2030. Its
GDPwas $300 billionin2020-21.

The State’s strengths in ex-
ports serve a ‘bedrock’ for at-
tracting investors to the State.
This, in turn, acts as a catalyst
for trade. There is a need for an
export promotion strategy to
focus on export diversification
and export dispersion - identi-
fying districts as export hubs,
says the policy.

The State’s export basket is
highly diversified with the top
ten products contributing 70
per centof theexportshare.The
State, according to studies, has
an estimated untapped export
potential of ¥1.6-lakh crore.

To encourage exporters, the
State government's approach
will be along the channels to

Modi arrives

Apart from Biden, PM
will meet Morrison,
Suga, Quad leaders
and address UNGA

OUR BUREAU
New Delhi, September 22
Prime Minister Narendra
Modi has said that the ob-
jective of his visit to the US
is to strengthen the Com-
prehensive Global Strategic
Partnership with the coun-
try and consolidate rela-
tions with strategic part-
ners, Japan and Australia.
“During my visit, [ will re-
view the India-US Compre-
hensive Global Strategic
Partnership with President
(Joe) Biden and exchange
views on regional and
global issues of mutual in-

Chief Minister MK Stalin releasing the Export Promotion Strategy
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and handing it over to Thangam Thennarasu, Industry Minister
while TM Anbarasan, Minister for MSME looks on at the Tamil Nadu
Export Conclave in Chennai Bijov GHosH

promote dispersion of export
hubs in the State and diversific-
ation of the export basket. It
will be augmented by export
promotion activities. The meas-
ures include both soft and hard
interventions such as market-
ing assistance, annual export
awards, policy support and in-
frastructure development. Tex-
tiles, automotive, leather, elec-
tronics & electrical equipment,
general machinery and food
processing are among the s ex-
port champion sectors with in-

Prime Minister Narendra Modi pri

terest,” Modi said on Wed-
nesday before leaving for
his visit from September
22-25.

Quad Leaders Summit

The Prime Minister will par-
ticipate in the first in-per-
son Quad Leaders’ Summit
on September 24 with
Biden, and the Prime Minis-

Gig workers’body files
PIL for social security

YATTISONI

Bengaluru, September 22

The Indian Federation of App-
based Transport Workers (IFAT)
has filed a public interest litiga-
tion in the Supreme Court, de-
manding social security benefits
for delivery staff.

Filed on September 20, the PIL
stated that the denial of social se-
curity to gigworkers or platform
workers has led to their exploita-
tion, in violation of Article 21
(RighttoLife),Article 14 (equality
before law) and Article 23 (pro-
hibition of traffic in human be-
ings and forced labour), of the
Constitution.

“IFAT hopes to hold the app-
based companies accountable
for thelivesand livelihood of the
drivers/driver-partners and de-
livery partners/executives who
are struggling to survive as their
incomes are dwindling, fuel
pricesarerising,and theyare un-
derimmense stress from loan re-
coveryagentsand even State offi-

cialsastheytrytoearnalivingin
this pandemic,” said Shaik
Salauddin, National General Sec-
retary, IFAT. By labelling gig
workers as independent con-
tractors, platform companies
like Uber, Ola, Swiggy, and Zo-
mato have been able to deny
them fixed salary and other so-
cial security benefits.

A recent judgment of the UK
Supreme Court had also recog-
nised Uber drivers as employees
and not independent
contractors.

‘Working overtime’

The long-standing argument of
workerunionsagainstsuch plat-
form’s business model is that in
order to earn a minimum wage
ina12-hour shift,workers have to
run after targets and have to
work overtime in order to earna
sustainable income. These com-
panies, however, claim that they
do not define the work timings
and workload of the gigworkers.

terventions for each sector, says
the EPS 2021 released at the
Tamil Nadu Exports Conclave.

Employment enclaves

The governmentaims to under-
take a balanced regional devel-
opment in the State through a
mix of infrastructure upgrada-
tion in existing export hubs
and the development of new
economic employment en-
claves. It will provide common
infrastructure and utilities in
these enclaves and ensure they

in US with a packed agenda

ters of Australia, Scott Mor-
rison, and Japan, Yoshihide
Suga.

“The Summit provides an
opportunity to take stock of
the outcomes of our virtual
summit in March this year
and identify priorities for
future engagements based
on our shared vision for the
Indo-Pacific region,” Modi
said. The PM will also hold
bilaterals with his counter-
parts from Japan and Aus-
tralia.

“I will conclude my visit
with an address at the
United Nations General As-
sembly focusing on press-
ing global challenges in-
cluding the Covid-19
pandemic, the need to com-
bat  terrorism, climate
change and other import-
ant issues,” the PM said.

. lore

have excellent connectivity. In
the first phase, two such en-
claves will be set up-at Manel-
(6,000 acres) and
Thoothukudi (5,000 acres) by
the State Industries Promotion
Corporation of Tamil Nadu on
the lines of globally recognised
eco-industrial park frame-
works. They will be designed to
improve the socio, economic
and environmental perform-
ance of the residential manu-
facturing units.

The enclaves will be demarc-
ated regions with the nearest

2 district boundaries at a dis-

tance of 60 km from the key ex-
port gateway. They will have in-
dustrial parks with an area of at
least 5,000 acres with an an-
nual export of 10,000 crore
and employment potential of
one lakh jobs.

Export hubs

The Statewill strengthen the ex-
port hubs in places like Chen-
nai, Kanchipuram, Hosur, Tiru-
pur, Karur, Madurai, Ambur,
Thoothukudi and Pollachi,
with infrastructure develop-
ment. Each hub will be eligible
for reimbursement of 25 per
cent of the cost of setting up ex-

ture projects servicing
export-oriented industrial
clusters such as industrial

housing, skilling and testing
centres with a ceiling of 10
crore per export hub.

Exportdiversification
Export organisations that
achieve the threshold level of
value-addition creating new|
additional export capacities on
or after January 1, 2021, will be
eligible for value-added payroll
assistance in the form of reim-
bursement of 5 per cent of an-
nual payroll cost for employees
for a period of three years in
proportion to the value addi-
tion(ceiling ofX1.8 crore peran-
num). A reimbursement of 50
per cent costof quality certifica-
tions like ISO that are required
specifically for exports up to a
cost of X2 crore will be
provided. The State will set up
an exports portal to provide a
comprehensive solution for
queries and grievances of ex-
porters, the EPS 2021 said.
Stalinsaid thatwhile Madein
India products are already
available across the world, it is
time now that products under
the brand Made in Tamil Nadu

portrelated common infra- should also be available
structure projectsorinfrastruc-  globally.
INDIA AT WTO FARM TALKS

‘Rich nations must

AMITISEN

New Delhi, September 22

India has submitted a fresh pa-
per at the on-going WTO negoti-
ations on agriculture
demanding that special subsidy
entitlements enjoyed by 32 de-
veloped countries must be elim-
inated first before any other
country takes on  any
commitments.

The paper created a sharp divi-
sion between the developed and
developing members  with
China, Indonesia, South Africa,
Turkey and Jamaica strongly sup-
porting it and demanding its in-
clusion in the negotiating text,
according to a Geneva-based
trade official.

Rich nations such as the US,
the EU, Australia, UK and Switzer-
land, on the other hand, said

picking on one group of mem-
bers to make contribution to the
domestic support reduction was
unrealistic, the official added.
The special entitlements, known
as the Final Bound Total Aggreg-
ate Measurement of Support (FB-
TAMS), allows most developed
nations,and averysmall number
of developing countries, flexibil-
ities to breach prescribed do-
mestic subsidy levels (fixed at 5
per cent of value of produce for
rich countries) and also concen-
trate the support in just a few
products.

‘Close deadline’

The African group of countries,
too, had earlier submitted a pa-
per on eliminating FBTAMS . It
complained that the Chair of the
group on agriculture had not in-

on Wednesday Arp

Rhino conservation,aburningissue

P g

Assam forest officials carrying seized rhino horns to be burnt as part of an anti-poaching
drive to mark World Rhino Day near the Kaziranga National Park in Bokakhat.
The government burned the world’s largest stockpile of 2,479 pieces of rhino horns

Mumbai emerges top global
ecosystem for start-ups: Report

KV KURMANATH

Hyderabad, September 22

Mumbeai has emerged as the
world’s top ‘Emerging Eco-
system’ for start-ups in terms
of performance, funding, ex-
perience and talent and ex-
perience.  Bengaluru is
ranked 23 and Delhi 36" in
the Global Startup Ecosystem
Ranking, according to the
2021 Global Startup Ecosys-
tem Report (GSER).

Mumbai beat several top
cities in the US and Europe in
the ‘Emerging Ecosystem’
category. Chennai, Hydera-
bad and Pune too have found
a place in the Top-100 city-
based ‘Emerging
Ecosystems’.

The report was released by
Startup Genome and the
Global  Entrepreneurship
Network in London today.

Valued at $16.3 billion, the

Mumbai’s ‘emerging startup
ecosystem’ stood at the eight
position, with Detroit lead-
ing the Top-10 ecosystems by
value with $37.2 billion.

Mumbai ranked sixth in
the list of ‘Ecosystems with
four or more companies in
the $t-billion club’ with four
unicorns, while Guangzhou
led the Top-10 list with 10
unicorns.

The financial capital of In-
dia stood fourth in the cat-
egory of ‘Top 10 Ecosystems
with total early-stage fund-
ing’, with an aggregate
$843.5 million between the
first half of 2018 and the first
half of 2020.

Focus areas

Deep tech (Advanced manu-
facturing and robotics,
blockchain, agtech and new
food, Al and big data) re-

mains the fastest growing
group globally, the report
said.

“Fintech also has experi-
enced substantial growth in
the last five years. The start-
up sub-sectors in the growth
phase are witnessing Series A
funding deals at the impress-
ive rate of 107 per cent over
five years,” the report said.

Telangana’s standing
T-Hub, a start-up ecosystem
enabler in Telangana, said
Telangana has emerged as
Top 15 Asian Ecosystem in Af-
fordable Talent in the report.

“It also figures in the ‘Top
30 Asian Ecosystem in Per-
formance’, which measured
the size and performance of
an ecosystem based on the
accumulated tech startup
value created from exits and
funding,” it said.

OURBUREAU

Chennai, September 22

Tamil Nadu on Wednesday
signed 24 Memoranda of Un-
derstanding (MoUs) worth
2,120 crore that would gen-
erate employment for 41,695
at the Tamil Nadu Exports
Conclave.

On behalf of the Indus-
tries Department, 14 MoUs
were signed with export-ori-
ented units with a cumulat-
ive investment of 31,880
crore, creating employment
opportunities for 39,150 per-
sons. Ten MoUs were signed
on behalf of the MSME De-
partment with a cumulative
investment of Y240 crore to
provide employment oppor-
tunities for 2,545 persons,
says a government press
release.

Varied sectors
The investments were in
various sectors, including

Signs 24 MoUs for investments
totalling over X2,120 crore

textiles, chemicals, IT/ITeS,
steel, leather and apparels.

Among the MoUs signed
by the Industries Depart-
ment are Ramaraju Surgical
Cotton Mills which will in-
vest X425 crore in Gan-
gaikondan (Tirunelveli) and
Kanam Latex’s investment of
X310 crore in AMRL SEZ in
Tirunelveli, the release said.

Among the MoUs signed
by the MSME departmentare
investments by Precision
Machine and Auto Compon-
ents for X50 crore in Tiruval-
lur and SVN Export’s 40
crore investment in
Thanjavur.

Chief Minister MK Stalin
presided over the event, in
which the State’s Exports
Promotion Strategy and
MSME Exporters Handbook
were released. In addition,
first two allotment orders
were handed over to the
companies that are pro-

posed to come at the Poly-
mer park. Orders for setting
up cotton depots by Cotton
Corporation of India (CCI)
were also issued for the first
time in the State.

CCl cotton depot

With Stalin recently announ-
cing the cancellation of the 1
per cent market cess in the
Assembly, CCI has come for-
ward to setup their depotsin
the State. “We have given to
the State government our re-
quirements and places to set
up the depots. Once they get
back, we will start the work,”
a senior official of CCI told
BusinessLine.

The MSME Trade and In-
vestment Promotion Bureau
has entered in to an MoU
with Flipkart-Walmart to
promote e-commerce
among MSMEs through a
supplier developer pro-
gramme, the release said.

cluded the proposal in her draft
text. With just over two months
to go for the 12 Ministerial Con-
ference of the WTO (MC12) sched-
uled in Geneva, the Chair of the
agriculture committee had
earlier called for an immediate
switch to a text-based discussion
with a view to seeking landing
zones and agreed wording for
the draft negotiation text.

Text-based discussions take
place around a draft text which is
negotiated threadbare by mem-
bers till a common minimum is
agreed to by all which would be
the final agreement

“India provided figures and
numbers to support the argu-
ment that FBTAMS allows eco-
nomies like the US and the EU to
overly  subsidise  sensitive
products, such as cotton and

dairy, by offering at least five flex-
ibilities to entitled members
helping them gain advantage
over other countries in global
trade,” the official said.

The developing nations back-
ing India appreciated the evid-
ence provided by it and the
proposed steps to remove the
trade-distorting subsidies.
“China said that this could be the
first step of the overall reform on
domestic support. Other ele-

end subsidy entitlements’

ments of the pillar could be ad-
dress after this was resolved,” the
official added.

‘First priority’
The G-33 Group (a group of devel-
oping and least-developed mem-
bers) and the ACP group
(members from African, Carib-
bean and Pacific regions), too,
stressed that eliminating FB-
TAMS is their first priority in do-
mestic support negotiations.
Some members questioned
the accuracy of the data shared
by India and said it only focussed
on the entitled support and not
the actual subsidies. The EU ar-
gued that India itself benefitted
from additional flexibility bey-
ond de minimis entitlement
through its public stock holding
programmes.

Centre appeals against Kerala HC
allowing 2" jab of Covishield in 28 days

KCGOPAKUMAR
Kochi, September 22
The Centre on Wednesday filed
an appeal against a Kerala High
Court single judge verdict al-
lowing persons to take a second
paid dose of Covishield vaccine
four weeks after the firstjab.
The single judge had also dir-
ected the Centre to make neces-
sary provisions in the CoOWIN
portal to enable those who
want, to take the second Cov-
ishield jab after four weeks in
terms of the initial protocol to
schedule the second dose in the
portal.

Adverse consequences

The single judge directive came
on a writ petition filed by Kitex
Garments Ltd and Kitex Chil-
drenswear Ltd, Kochi, seeking a
directive to the Centre to allow
its workers to receive the
second shot of Covishield be-
fore completing the stipulated

Occupancy at nearly 60 per cent: Leisure Hotels

‘Business has started
bouncing back
from July’

GARIMA SINGH

New Delhi, September 22

The adverse impact of the
Covid-19 pandemic is being
shrugged off and tourists
are returning in higher
numbers according to
Vibhas Prasad, Director of
Leisure Hotels Group.

“We used to have 45 per
cent occupancy in any
given year between July
and September and are
now having 60 per cent
during this three-month,”
Prasad told BusinessLine.

He said, “We are largely
in the north, and our
source markets cover Pun-
jab, Haryana, Delhi-NCR,
and Western Uttar Pradesh.
People are happy to travel
to experiential destina-
tions, that is a trend that
has caught on. The rates
have also gone up because
of higher demand.”

Vibhas Prasad, Director,
Leisure Hotels Group

Prasad said, “We were
hoping for an improve-
ment from March 2021, but
the second wave caught us
unawares and while the
Centre did not lock us
down, the State did. So, we
could not bring in guests
and lost the key months of
April and May all over
again. This period consti-
tutes almost 40 per cent of
the annual business.”

But business has started
bouncing back from July
and people have began to
travel again.

“We had a couple of pro-

jects in the pipeline pre-
Covid. We were opening a
business hotel in Greater
Noida at that time, our first
hostel in Rishikesh, we had
also started for a very ambi-
tious property for the Taj
group in Pilibhit, Haridwar.
These properties we com-
pleted on time but had to
be promptly shut down,”
he said.

Investment plans

On the immediate invest-
ment plans, Prasad said,
“The cost of borrowings has
also been reduced margin-
ally, so we had some unfin-
ished business, such as
adding 12 rooms in the Taj
Corbett property. We also
have a management ver-
tical through which we
have three new hotel open-
ings, in Bhimtal, Dharam-
shala, and Varanasi. Under
this vertical we do not own
the property but just man-
age it. These are expected to
be opened in the current
financial year.”
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84-day gap between the two
doses. In the appeal filed before
a Division Bench of the High
Court, the Union Ministry of
Health and Family Welfare said
that the approach of the single
judge in trying to adopt a com-
parison between an unrealistic
notion of earlier protection and
the realistic element of better
protection was faulty and
would lead to serious adverse
consequences.

This was especially so since
nothing had been brought out
to suggest that an interval of 12
weeks for the second dose

would deny any effective pro-
tection toavaccine taker. The 12-
week interval which was based
on a scientific study meant that
better immunity would be
provided only 12 weeks after the
firstjab and not before.

Hence, any insistence on tak-
ing the second dose prior to 12
weeks would actually impede
the development of immunity.
The judgement which permit-
ted a certain class of persons to
exercise choice between early
protection and better protec-
tion would result in social dis-
aster. The appeal also pointed
outthatthe single judge should
nothaveinterfered with the vac-
cines policy formulated based
on the opinion and advice of ex-
pertsin the field and clinical tri-
als. The schedule of Covishield
had been fixed on the recom-
mendations of the National Ex-
perts Group on Vaccine Admin-
istration for Covid-19(NEGVAC).

Singareni Collieries switches
on 37 MW solar capacity

OURBUREAU

Hyderabad, September22

The Singareni Collieries Com-

pany Ltd today commissioned

a 37 MW solar photovoltaic

power plant at Kothagudem in

the coal belt taking its total in-

stalled capacity to 209 MW.
Singareni Collieries Direct-

ors N. Balaram and D
Satyanarayana Rao inaugur-
ated the solar plants.

This is part of the State-
owned coal mining company
plan to set up 13 plants with a
total installed capacity of 300
MWs across eight coal mining
areas of Singareni.

Theerection of these plantsis
to be completed in three
phases. In the first phase, BHEL
was handed a contract to de-
velop solar power plants in four
areas with129 MW.

Adani Construction Com-
pany was given the contract to
complete four plants in three
areas with a capacity of 90 MW.
Of this, 37 MW at Kothagudem,
28 MW at Mandamarri-A block,

15 MW at Mandamarri-B block
and 10 MW at Bhupalapalli have
been completed.

Power costsaving

Thus far, 122.3 million units of
solar power hasbeen generated
by the solar plants connected to
the grid and is being supplied
in the Singareni areas. This has
helped Singareni save 375 crore
as on date. When all the 300
MW is installed, Singareni ex-
pectstosave X120 crore peryear.
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