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Amit Shah pitches for nano-DAP use,
sees X10,000-cr saving in import subsidy

ORGANIC PUSH. Minister calls for a second Green Revolution to ensure self-sufficiency in all food items

|
Our Bureau
New Delhi

Nearly four months after
launching IFFCO’s nano-
DAP in Delhi, Co-operation
Minister Amit Shah on Sat-
urday laid the foundation of
the co-operative’s manufac-
turing unit at Kalol in Kandla,
Gujarat. Shah hoped that the
innovation in rolling out the
world’s firstliquid DAP fertil-
izer would help the govern-
ment save 10,000 crore in
foreign exchange by reducing
the subsidy onimports.
Addressing a meeting at
the plant site, attended by
farmers, BJP leaders and
IFFCO executives, including
its Chairman Dileep
Sanghani and Managing Dir-
ector Uday Shankar Awasthi,
Shah said there is need for a
second Green Revolution (in
natural farming) in the coun-

PRODUCTION BOOST. A;wit
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Shah said that the upcoming

nano-DAP production plant in Kalol will produce 2 lakh bottles
(of 500 ml each) of nano-DAP everyday eI

try for ensuring self-suffi-
ciencyinall food products.
“When I said the govern-
ment will save 10,000 crore,
do not assume that we will
cut the subsidy. We will pass
on the amount to you,” Shah
clarified to farmers. Accord-
ing to the recently intro-
duced scheme, PM-Pranam,
the Centre has promised to
pass on 50 per cent savings
from lower consumption of

conventional chemical fertil-
izers by adopting natural
farming or better alternat-
ives such as nano-urea and
nano-DAP.

The government has made
a provision of 344,000 crore
for subsidy on phosphorus
and potash for 2023-24 fiscal
(BE), as against 371,122.23
crore in 2022-23 (RE). The
subsidy on P&K fertilizers,
which are mainly imported,

Gadar 2 sizzles, rakes in 40 cr on Day 1

|
Meenakshi Verma Ambwani
New Delhi

Sunny Deol’s Gadar 2 is set
the box-office ringing on Day
1of the extended weekend.

The sequel to the 2001
film Gadar: Ek Prem Katha
raked in a whopping 340.10
crore in net collections at the
domestic box office on the
first day, per trade analysts.

Akshay Kumar’s OMG 2,
also a sequel, earned about
%10.26 crore on Friday. This
comes at a time when
Rajinikanth’s Jailer is gun-
ningforthe¥100crore-mark.

Trade analyst Taran
Adarsh tweeted, “Sunny
Deol unleashes his power. All
pre-release calculations go
foratoss. Gadar 2 runsriotat
the box office and is sensa-
tional on Day 1. It is the
second highest opener of
2023 He added that the
movie is doing very well in
mass pockets and single
screens

LONG WEEKEND

Analysts noted that Akshay
Kumar’s OMG 2.0 is getting
tough competition from

Gadar 2, but is expected to  andisstilldownby25-30per ~ 7—doingwell. Now, we have per cent, and 7.89 per cent  cently said that the regu- (Rs in Lakhs)
see growth over the long  cent compared to pre-Covid  astring of Bollywood movies for government securities.  lator is confident that the Quarter Ended Year Ended
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to;
Foxconn ups Shareholders of the Company (1,515.14) 518.42 | (1,738.76) {2,948.06)
. p L I M I T E D Non controlling Interest (1.28) (17.23) (0.81) 11.33|
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Hyderabad EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE, 2023 Basic (37.93) 12.54 (43.51) (73.74
Diluted (37.93) 12.54 (43.51) (73.74)
Rs. in lakhs
Notes:
The board of Foxconn Inter- Quarter ended Year ended 1) Business Combination:
connect Technologies has rat- The Mational Company Law Tribunal (*NCLT") - Chennal banch vide its Order dated 31st May, 2023 has
ified the companv’s invest- approved the Scheme of Amalgamation of M/s Sri Harinl Textlles Ltd. (SHTL) with the Company. The Scheme
ment of $400 pmiﬁ,ion in its Particulars 30'06‘2_023 31'03:2023 30'06'2'022 31 '03:2023 was approved by the Board of Directars on 27th September, 2021. Consequent to the said Order and filing of
. g Unaudited Audited Unaudited Audited the final certified Orders with the Registrar of the companies, Chennal on 25th June, 2023 the Scheme has
Telangana project, takmg the become effective upan the completion of the filing with effect from the Appainted Date of 1st April, 2021. Upon
total commitment to $550 Total Income from Operations 42568.14 39745.82 41071.43 161540.18 coming into effect of the Scheme, theundertaking of SHTL stands transferred to and vested in the Company

s . i - ith effect from the Appointed Date.
;mlhog' hT{)le §9rrépany n- Net Profit / (Loss) for the period (before tax, (157.88) (468.60) (307.34) (417.10) :.lrl'.te Eam:r:garg:;tfo: tf:so r;)r:mi Z:Ecnunted using the acquisition method based on IndAS 103 Business
ormed the board’s decision to Exceptional and/or Extra-ordinary ltems) ’ ' ' ’ Combinations (In accordance with the approved Scheme). Consequently, the financials have been restated to
the Hong Kong Stock Ex- - - include the value of Assets and Liabilities and Income and Expense as in the books of account of SHTL with
change on Friday. Net Pr9f|t / (Loss) for the pe”.Od before tax (after (157.88) (468.60) (307.34) (298.63) effect from the appointed date, after eliminating the Intercompany balances.

This prompted a Tweet by Exceptional and/or Extra-ordinary Items) 2) The Company has issued and alloted 51340 Equity Shares of Rs.10/- each, fully pald up. These Equity
Telangana IT and Industries Net Profit / (Loss) for the period after tax (after shares are considered for paid up Equity share Capital and EPS Calculation in the comparative periods
Minister KT Rama Rao: “Our Exceptional and/or Extra ordinary items) (105.32) (359.45) (230.49) (238.14) published abowe.
friendship ) with  Foxconn Total Comprehensive Income for the period 3) The above is an extract of the detailed format of Financial Results filed with Stock Exchange under
Group remains steadfast, each [Comprising Profit / (Loss) for the period (after tax) (225.69) (272.99) (212.93) (232.84) Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015. The full format
of us dehvermg on mutual and Other Comprehensive Income (after tax)] of the restated financials for the year FY21-22, F¥22-23 and Quarter ended 30th June 2023 are available on
commitments. With a total in- - - - the Company's website at www.ramarajusurgical.com and on the website of the Stock Exchange where the
vestment of $550 million Paid up Equity Share Capital 320.00 320.00 320.00 320.00 shares of the company is listed at www.msei.in.
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OMG 2 to pace up over the weekend

4.3

.

Pathaan, The Kerala Story
and Rocky Aur Rani Ki Prem
Kahani are among the major
hits this year

Karan Taurani, Senior
Vice-President, Elara Cap-
ital, said, “If Gadar 2is able to
sustain thiskind of collection
and get to the I150-200-
crore mark, it will be a huge
respite for the Hindi movie
industry. It is a scale-driven
film and will see strong con-
tribution  from  single
screens. While overallbox of-
fice collections have come
back to 92 per cent of pre-
Covidlevels, the Hindi movie
segment has been lagging

i
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BRINGING RESPITE. Gadar 2 setting the box office ringing
come as a huge relief for the Hindi movie industry that is yet to
see collections recorded the during pre-Covid period

. # o

sharp recovery,” Taurani told
businessline.

Gautam Dutta, Co-CEO,
PVR INOX, pointed out that
Gadar 2 is a “triumph of a
storyoverastar”. “Itis break-
ing all records. What the ori-
ginal version had done dur-
ing its entire run, Gadar 2
may end up doing it in the
first weekend itself. Audi-
ences are loving the film and
is evoking a strong sense of
patriotism.”

REGIONAL FILMS

“We have seen Hollywood
movies — Oppenheimer,
Barbie and Mistion Impossible

reached %16,035.29 crore in
the April-June quarter of the
current fiscal.

In April, when Shah inaug-
urated the commercial
launch of nano-DAP, it was
manufactured in a small
plant at Coimbatore. But the
Kalol plant will be exclusively
for nano-DAP production on
a large scale, officials said.
The Minister said the Kalol
plant will produce 2 lakh
bottles (of 500 ml each) every
day.

5-CRBOTTLES TARGET
Production at the Kalol unit
will start this year, once the
plant is ready as IFFCO tar-
gets producing 5 crore
bottles of nano-DAP (equi-
valent to 25 lakh tonnes of
granular DAP) by March 31,
2024. By FY26, IFFCO aims
to produce 18 crore bottles at
three plants.

Shah said India needs a

new Green Revolution to
show the path of natural
farming to the world and lead
the way for prosperity of
farmers. This revolution will
bring wealth from across the
world to India by finding
markets for  organic
products, he said.

The new Green Revolu-
tion should aim for three
things. First, to make India
self-sufficient in not just
wheat and paddy, but food
items of every kind, be it
pulses or oilseeds. Second, to
increase per acre production
and preserve soil by encour-
aging natural farming. Third,
bring prosperity to farmers
by finding markets for nat-
ural farming produce, he said.
The government is commit-
ted to achieving these three
aims, and his Ministry has set
up three multi-State cooper-
ative societies to achieve
them, headded.

NPSassetsup 277%in 1 year,
closing onX10-lakh-cr mark

—
KR Srivats
New Delhi

Riding on the bullish mo-
mentum in the equity mar-
ket and the increased in-
terest in the
non-government sector for
pension cover, the coun-
try’s pension assets (NPS
and APY) together recor-
ded a robust 27 per cent
year-on-year growth at
%9.92-lakh crore as of Au-
gust 5, latest PFRDA data
showed.

The aggregate pension
assets regulated by the Pen-
sion Fund Regulatory and
Development  Authority
Pension was ¥7.80-lakh
crore a year ago.

ROBUST RETURN
The equity scheme of NPS
has over the last one year
given an average return of
15.26 per cent (average of 7
PFS), which has fuelled the
assets growth. For the last
three years, the average re-
turn under equity scheme
stood at 22.20 per cent,
PFRDA data showed.

The average return on
corporate bonds was 7.02

pension funds generated an
average return of 8.70 per-
cent.

CITIZEN, FIRMS UP

The continued strong re-
sponse from the non-gov-
ernment sector — individu-
als and corporate sector —
in terms of new subscribers
(nearly a million added in
the last 12 months) has also
aided in the stellar overall
AUM growth of near 30 per
cent.

Both the corporate and
all-citizens models saw an
AUM growth of whopping
36 per cent each y-o-y as of
August 5 to touch 35,290
crore and ¥12,630 crore, re-
spectively.

Both models have on-
boarded nearly a million
new subscribers between
August 6 last year and Au-
gust 5 this year.

Last fiscal, PFRDA
achieved a milestone of on-
boarding 10 lakh new
private sector subscribers.
In the current fiscal, the
regulator is aiming at 13
lakh new private sector
subscribers.

PFRDA Chairman
Deepak Mohanty had re-

India considering bidding for
2036 Olympics: Anurag Thakur

—
M Ramesh
Chennai

India “would love to” host the
2036 Olympic Games and is
preparing to bid for it, Anurag
Thakur, Union Minister for
I&B and Youth Affairs and
Sports, said today in a chat
withselect presspersonshere.

Asked if India would host
the 2026 Commonwealth
Games, Thakur said neither
hadanybodyreached outtoIn-
dia, nor had India reached out
to anybody for the Common-
wealth games, but India would
be interested in hosting the
2036 Olympics.

With India’s growing clout
globally, thanks toits economy
doing well and Prime Minister
NarendraModi’s keen interest
in sports development, the
country would be able to host
the Olympics.“2032isgone (to
Brisbane, Australia), but we
will bid for 2036,” he said.
(Pariswillhold the 2024 games
and Los Angeles in 2028.) Pre-
parations for bidding have be-

Union Sports Minister Anurag
Thakur said there should be
no question about India’s
competence in building infra
to host the Olympics

gun, he said, adding there is
still time.

Asked if he was confident
India had the infrastructure to
hold the Olympics, Thakur
said that unlike earlier, India
had global-class infrastruc-
ture. He pointed to the world’s
highest railway bridge over the
Chenab River, at 358 metres,
taller than the Eiffel Tower;
world’s longest tunnel at
above 10,000 feet altitude
(9.02 km Atal Tunnel, Ro-
htang); and the world’s tallest
statue (Statue of Unity in Gu-

jarat, 182 metres). So, there
should be no question about
India’s competence in build-
ing infrastructure to host the
Olympics, he said.

ENSURE QUICKJUSTICE
To a question, Thakur said the
three Bills introduced in Par-
liament to replace the existing
criminal laws would ensure
that justice is delivered in
quick time. Also, the govern-
ment had decriminalised sev-
eral activities, he said, noting
that many small offences were
criminalised during the colo-
nial era. On the names of the
Bills being in Hindi, he said
anyone could give their sug-
gestion to the Parliamentary
Standing Committee the Bills
havebeenreferredto.
OnManipur clashes, he said
the government had not failed
to take timely action, noting
that Home Minister Amit Shah
hadspentfour daysinthe State
and held over 50 meetings,
while the Minister of State for
Home Affairs (Nityanand Rai)
had spent 23 daysin the State.

RK Swamy files for [PO ina first
by an integrated marketing firm

Our Bureau
Mumbai

RK Swamy Ltd, an integrated
marketing services provider
offeringa single-window solu-
tion for creative, media, data
analytics and market research
services, has filed the Draft
Red Herring Prospectus foran
IPOwith SEBL

The company’s Initial Pub-
lic Offering is to comprise a
fresh issue aggregating up to
%215 crore and an offer-for-
sale of up to 87,00,000 equity
shares by exiting sharehold-
ers.

OFFER-FOR-SALE

The offer-for-sale comprises
about 17.88 lakh equity shares
by Srinivasan K Swamy and
Narasimhan Krishnaswamy;
up to 44.45 lakh equity shares
by Evanston Pioneer Fund LP,

@ AT A GLANCE

The company’s IPO
comprises a fresh
issue aggregating to
%215 crore and an
offer-for-sale of up to
87,00,000 equity
shares by existing
shareholders

and 6.78 lakh equity shares by
Prem Marketing Ventures
LLP.

The funds raised through
the IPO are to be used for
working capital; the capital ex-
penditure to be incurred for
setting up a digital video con-
tent production studio; in-
vestment in IT infrastructure
development of RK Swamy
and material subsidiaries,
Hansa Research and Hansa

Customer Equity; funding of
new customer experience
centres and computer-aided
telephonic interview centres
as well as for general corpor-
ate purposes.

During fiscal 2023, RK
Swamy released over 818 cre-
ative campaigns on behalf of
clients across various media
outlets, handled over 97.69
terabytes of data and conduc-
ted over 2.37 million con-

sumer interviews across
quantitative, qualitative and
telephonic surveys.

The solutions and offerings
are serviced by over 2,391 em-
ployees in 12 field locations at
12 cities, and across three
business segments. SBI Cap-
ital Markets Ltd, IIFL Securit-
ies Ltd and Motilal Oswal In-
vestment Advisors Ltd are the

book-running lead managers +

totheissue.
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER ENDED 30TH JUNE 2023

Irinjalakuda
11" August 2023

Note: The above is an extract of the detailed format of the Financial Results for the quarter ended 30th June, 2023 filed
with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Financial Results for the quarter ended 30th June, 2023 are available
on the Stock Exchange website at www.bseindia.com and on the Company's website at www.kselimited.com

For KSE Limited

Sd/-
M.P. Jackson

(DIN 01889504)
Managing Director

5) The above unaudited consolidated financial results for the Quarter ended 30-06-2023 were reviewed by the
Audit Committee and approved by the Board of Directors at their Meetings held on 12-08-2023. The Statutory
Auditor have carried out Limited Review of the above results,
6) The company has adopted to furnish the results in lakhs rounded off to two decimals.,
7) The Previous period figures have been re-grouped / re-stated wherever necessary to conform to current
year classification in compliance of amendments in Schedule - IIT to Companies Act, 2013, notified an
24-03-2021

For THE RAMARAJU SURGICAL COTTON MILLS LTD.

N.R.K.RAMKUMAR RAJA
Rajapalayam MANAGING DIRECTOR
12-08-2023 (DIN : 01948373)
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