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N.A.Jayaraman & Co.

Chartered Accountants

Independent Auditor’s Review Report on Standalone Quarterly and Year to Date Unaudited Financial
Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

Review Report to the Board of Directors
THE RAMARAIJU SURGICAL COTTON MILLS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone financial results of

THE RAMARAJU SURGICAL COTTON MILLS LIMITED (“The Company”) for the quarter ended
315t December, 2025 and year to date from 1% April, 2025 to 31 December, 2025 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, (the
‘Listing Regulations’).

This Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of the company
personnel responsible for financial and accounting matter and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

CHENNAI

\ FRN-0013108

9,Cedar Wood, 11,4th Main Road, Raja Annamalaipuram, Chennai - 600 028.
Phone : 2493 7493 [ 2461 3461 Email : canajco@gmail.com / najcooffice@gmail.com
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4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with applicable Accounting Standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For N.A. JAYARAMAN & Co,,
Chartered Accountants
Firm Regn. No 001310S

0‘4 . . 2 CHENNAI |\:
-’Z’h FRN-0013108
T.G. Harisha i 3
Partner

Membership No. 246983
UDIN: 26246983WSQSAK2667

Place: Rajapalayam
Dated: 12'" February 2026

9,Cedar Wood, 11,4th Main Road, Raja Annamalaipuram, Chennai - 600 028.
Phone : 2493 7493 [ 2461 3461 Email : canajco@gmail.com / najcooffice@gmail.com



THE RAMARAJU SURGICAL COTTON MILLS LIMITED

Regd.Office : P.A.C.Ramasamy Raja Salai, Post Box No.2, Rajapélayam - 626117 , Tamilnadu

( CIN:L17111TN1939PLC002302
Telephone No. 04563 - 235904

E-mail : rscm@ramcotex.com

Website : www.ramarajusurgical.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2025

(Rs. In Lakhs)

STANDALONE
Quarter Ended Nine Months Ended Year Ended
:E Particulars 31-12-2025 | 30-09-2025 | 31-12-2024 | 31-12-2025 | 31-12-2024 | 31-03-2025
Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited Audited
1 Income
a. Revenue from Operations
Sale of Product 9,001.49 10,026.79| 11,530.99| 27,652.70| 28,467.90| 38,789.16
Other Operating income 125.66 250.79 322.05 452.30 485.64 700.35
b. Other Income 75.06 126.85 62.12 312.69 261.40 596.60
Total Income 9,202.21 10,404.43| 11,915.16] 28,417.69 29,214.94| 40,086.11
2 | Expenses
a. Cost of Materials Consumed 5,691.20 5,038.93 5,888.57| 16,289.90| 14,986.74| 20,677.69
b. Purchases of Stock-in-Trade 1,301.22 828.44 2,047.38| 3,148.40 4,167.76 4,752.46
gt irllanges in Inventories of Finished Goods, Work in Progress (1,193.04) 1,054.83 53.13| (1,250.79) (699.56) (259.38)
d. Employee Benefit Expenses 1,489.89| 1,480.16)  1,543.95| 4,466.46| 4,435.24|  5,796.16
e. Power and Fuel 761.52 282.02 793.19 1,553.46 1,863.81 2,617.63
f. Finance Cost 927.37 816.22 847.56 2,579.39 2,591.79 3,755.75
g. Depreciation and Amortisation Expenses 701.13 706.57 747.00f  2,127.09 2,235.10 2,983.46
h. Other Expenses 1,073.64 1,042.90 995.16| 3,153.17 3,099.54|  4,232.73
Total Expenses 10,752.93 11,250.07| 13,396.94| 32,067.08| 32,680.42| 44,556.50
5 :_::(fi(t ,;_(I;s;s) from ordinary activities before Exceptional Items and (1,550.72) @45.64) (1,481.78)| (3,649.30)| (3,465.48) (4,470.39)
4 | Exceptional Items ( Refer Note No.5) - 4 - - - 4,027.32
5 | Profit Before Tax (3-+4) (1,550.72)|  (845.64)| (1,481.78)| (3,649.39)| (3,465.48)  (443.07)
6 Tax Expenses B
- Tax expenses earlier year " - - 1.64 - -
- Deferred Tax (169.13) 85.20 (681.40) (492.37)| (1,215.07)] (1,596.68)
- MAT Credit (taken) / withdrawn related to earlier year 97.88 - 545.61 97.88 545.61 545.61
7 Net Profit / (Loss) for the Period (5-6) (1,479.47) (930.84)| (1,345.99)| (3,256.54)| (2,796.02) 608.00
8 | Other Comprehensive Income / (Loss) net of tax - - - - - (12.22)
9 Total Comprehensive Income after tax ( 7 + 8) (1,479.47) (930.84)| (1,345.99)| (3,256.54)| (2,796.02) 595.78
10 | Paid-up Equity Share Capital 581.51 581.51 581.51 581.51 581.51 581.51
( Face value of a share of Rs.10/- Each )
11 | Other Equity . 5,694.29 5,559.03 8,950.83
12 | Earnings per Equity Share of Rs.10/- each (in Rs)
( Not Annualised )
Basic (25.44) (16.01) (23.15) (56.00) (48.08) 10.25
Diluted (25.44) (16.01) (23.15) (56.00) (48.08) 10.25

Place : Rajapalayam
Date : 12-02-2026

THE RAMARAJU SURGI

N.R.K.RAMKUMAR RAJA
MANAGING DIRECTOR
(DIN : 01948373)

L COTTON MILLS LIMITED
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
; (Rs. In Lakhs)
; STANDALONE
Particulars uarter Ended Nine Months Ended Year Ended
31-12-2025 | 30-09-2025 | 31-12-2024 | 31-12-2025 | 31-12-2024 | 31-03-2025
Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited Audited

1.Segment Revenue
(Net Sales / Operating Income)
a) Textiles 8,966.43 8,996.08| 10,664.91 25,683.74 25,337.68 34,415.09
b) Surgical 1,299.28 1,474.52 1,324.09 3,900.40 4,021.12 5,599.73
¢) Wind Mills 126.79 497.68 102.27 942.21 781.39 912.12

10,392.50 10,968.28 12,091.27 30,526.35 30,140.19 40,926.94
Less : Inter Segment Revenue 1,265.35 690.70 238.23 2,421.35 1,186.65 1,437.43
Total Income From Operations (Net) 9,127.15 10,277.58 11,853.04 28,105.00 28,953.54 39,489.51
2.Segment Results
Profit/(Loss) Before Finance Cost & Tax
a) Textiles (976.53) (881.13)| (1,051.77)]  (2,809.17)| (2,783.67) (3,195.36)
b) Surgical 334.53 407.70 410.51 1,065.93 1,348.80 1,882.18
¢) Wind Mills 18.66 384.88 7.04 614.12 476.32| 513.68
d) Unallocated Items - 59.13 . 59.13 84.86 84.86
e) Exceptional Items (Note No.5) = - = - = 4,027.32
Total (623.35) (29.42) (634.22) (1,070.00) (873.69) 3,312.68
Less :Finance Cost - Unallocated Expenditure 927.37 816.22 847.56 2,579.39 2,591.79 3,755.75
Profit / (Loss) Before Tax (1,550.72) (845.64)| (1,481.78) (3,649.39) (3,465.48) (443.07)
3.Capital Employed
(Segment Assets (-) Segment Liabilities)
a) Textiles (3,153.12) (717.72)| (2,363.93) (3,153.12) (2,363.93) 957.45
b) Surgical 2,671.20 2,575.20 2,494.93 2,671.20 2,494.93 2,601.94
¢) Wind Mills 618.71 654.23 759.85 618.71 759.85 724.23
d) Unallocated / Exceptional Items 6,139.01 5,243.56 5,249.69 6,139.01 5,249.69 5,248.72
Total 6,275.80 7,755.27 6,140.54 6,275.80 6,140.54 9,532.34

Notes: o

1) The above standalone unaudited results for the quarter ended and nine months ended 31.12.2025 were reviewed by the Audit
Committee and approved by the Board of Directors at their respective Meetings held on 12-02-2026.The Statutory Auditor have

carried out Limited Review of the above results.

2) As per Section 115BAA in the Income Tax Act, 1961, the company has an irrevocable option of shifting to a lower tax rate and
simultaneously forgo certain tax incentives, deductions and accumulated MAT credit. The Company has not exercised this option for

the financial year 2025-26 in view of the benefits available under the existing tax regime.

3) The Company has made addition to its strategic investment of Rs.895.45 lakh (189 units with face value of USD 1,000 per unit) PY:

NIL. its wholly owned foreign subsidiary M/s.Taram Textiles, LLC.

4) The Government of India, vide Notification dated November 21 , 2025, has notified the Code on Wages, 2019, the Industrial Relations
Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively
referred to as "the Labour Codes"), which subsume various existing labour and industrial laws governing employee benefits during
employment and post- employment periods. The Ministry of Labour & Employment has published draft Central Rules and FAQs to
facilitate assessment of the financial impact arising from these regulatory changes. Accordingly, the Company has assessed the
financial implications based on an actuarial valuation carried out in accordance with Ind AS 19 — Employee Benefits, read with the
FAQs issued by the Institute of Chartered Accountants of India (ICAI). Based on such assessment, the Company is of the view that the
financial impact of these changes is not material and, therefore, has not been presented as an exceptional item, though the impact

~ has been recognised under Employee Benefits Expenses in the Statement of Profit and Loss for the quarter and nine months ended
December 31, 2025. The Company continues to monitor developments relating to the Labour Codes and will evaluate and give
appropriate effect to the impact, if any, on the measurement of liabilities pertaining to employee benefits as and when the relevant

rules are finalised and implemented.

5) During the Previous Financial Year 2024-25 the Company had sold 4,67,100 shares of its investment in associate M/s. The Ramco
Cements Ltd., for a sale consideration of ¥4,040.07 Lakhs. The profit arising from this sale amounted to %4,027.32 Lakhs (CY: NIL)

6) Comparative figures have been regrouped / reclassified to confirm with the presentation requirements.
ARAJU SURGIC

N.R.K.RAMKUMAR RAJA
MANAGING DIRECTOR
(DIN : 01948373)

Place : Rajapalayam
Date : 12-02-2026

N MILLS LIMITED
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Independent Auditor’s Review Report on Consolidated Quarterly and Year to Date Unaudited
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended

Review Report to The Board of Directors
THE RAMARAJU SURGICAL COTTON MILLS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited financial results of
THE RAMARAJU SURGICAL COTTON MILLS LIMITED (“The Parent”) and its Subsidiaries (The
Parent and its subsidiaries together referred to as the "Group") and its share of net profit after tax
and total comprehensive income of its associates for the quarter ended 31% December, 2025 and
year to date from 1% April, 2025 to 31° December, 2025 (“the Statement”), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’.

2. This Statement which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 as amended read with
relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (ICAl). This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing obligations and Disclosure Requirements) regulations, 2015

as amended, to the extent applicable.

4, The Statement includes the results of the following Subsidiaries and Associates:

Name of the entity Relationship
Madras Chipboard Limited Subsidiary — Indian
Pharmacot Corp Private Limited Subsidiary — Indian
Taram Textiles LLC Subsidiary — Foreign
Taram Textiles Online, Inc. Step down Foreign Subsidiary
The Ramco Cements Limited Assoriate
Ramco Industries Limited Associate
Ramco Systems Limited Associate
Rajapalayam Mills Limited

9,Cedar Wood, 11,4th Main Road, Raja Annamalaipuram, Chennai - 600 028.
Phone : 2493 7493 [ 2461 3461 Email : canajco@gmail.com / najcooffice@gmail.com
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Name of the entity Relationship
Sri Vishnu Shankar Mill Limited Associate
Shri Harini Media Limited Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors and Management Reports
referred to in paragraph 6,7, 8 and 9 below, nothing has come to our attention that causes us to
believe that the accompanying statements, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

6. We did not review the interim unaudited financial results of two Foreign Subsidiaries (including
one stepdown subsidiary) included in the consolidated unaudited financial results, whose interim
financial results reflect total revenues of Rs. 1,862.46 Lakhs and Rs. 3,982.75 Lakhs, total net loss
after tax of Rs. (696.07) Lakhs and Rs. (1,697.23) Lakhs, total comprehensive loss of Rs. (696.07)
Lakhs and Rs. (1,697.23) Lakhs for the quarter ended 31 December 2025 and for the period from
1st April 2025 to 31 December 2025 respectively, as considered in the respective consolidated
unaudited financial results. The interim financial results of the foreign subsidiaries have been
furnished by the management, and our conclusion in so far as it relates to the amounts and
disclosures included in respect of these foreign subsidiaries, is based solely on the report of the
management and the procedures performed by us as stated in paragraph 3 above. Our conclusion
is not modified in respect of this matter.

7. We did not review the interim unaudited financial results of Two Indian Subsidiaries included in
the consolidated unaudited financial results, whose interim financial results reflect and total
revenues of Rs. 113.13 Lakhs and Rs. 324.37 Lakhs, total net profit after tax of Rs. 31.60 Lakhs and
Rs. 71.42 Lakhs, total comprehensive income of Rs. 31.60 Lakhs and Rs. 71.42 Lakhs for the
quarter ended 31st December 2025 and for the period from 01st April 2025 to 31 December
2025 respectively, as considered in the respective consolidated unaudited financial results. These
interim financial results of two subsidiaries have been furnished to us by the management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the reports of the management and the
procedures performed by us as stated in paragraph 3 above. Our conclusion is not modified in
respect of this matter.

9,Cedar Wood, 11,4th Main Road, Raja Annamalaipuram, Chennai - 600 028.
Phone : 2493 7493 [ 2461 3461 Email : canajco@gmail.com / najcooffice@gmail.com
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8. These consolidated unaudited financial results also include the group share of net loss after tax of
Rs. (14.33) Lakhs and Rs. (20.79) Lakhs and total comprehensive income of Rs. (14.33) Lakhs and
Rs. (21.09) Lakhs for the quarter ended 31st December 2025 and for the period from 01st April
2025 to 31st December 2025 respectively, as considered in the consolidated unaudited financial
results in respect of one associate. The unaudited financial results have been reviewed by us as
joint auditor and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of the associate is based solely on our reports and the procedures
performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not modified
in respect of this matter.

9. These consolidated unaudited financial results also include the group share of net profit after tax
of Rs. 468.02 Lakhs and Rs. 674.71 Lakhs and total comprehensive income of Rs. 467.55 Lakhs and
Rs. 680.83 Lakhs for the quarter ended 31st December 2025 and for the period from 01st April
2025 to 31st December 2025 respectively, as considered in the consolidated unaudited financial
results in respect of those five associates. These interim unaudited financial results have been
furnished to us by the management and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these associates, is based solely on the reports
of the management and the procedures performed by us as stated in paragraph 3 above. Our
conclusion is not modified in respect of this matter.

For N.A. JAYARAMAN & Co.,
Chartered Accountants
Firm Regn. No 001310S

S ‘[ CHENNAIL \:

s N / FRN-0013108

T.G. Harisha % j
Partner

Membership No. 246983
UDIN: 26246983QACJQS6133

Place: Rajapalayam
Dated: 12'" February 2026

9,Cedar Wood, 11,4th Main Road, Raja Annamalaipuram, Chennai - 600 028.
Phone : 2493 7493 / 2461 3461 Email : canajco@gmail.com / najcooffice@gmail.com



THE RAMARAJU SURGICAL COTTON MILLS LIMITED
Regd.Office : P.A.C.Ramasamy Raja Salai, Post Box No.2, Rajapalayam - 626117 , Tamilnadu
CIN:L17111TN1939PLC002302

Telephone No. 04563 - 235904

E-mail : rscm@ramcotex.com

Website : www.ramarajusurgical.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED AND NINE MONTHS ENDED 31ST DECEMBER 2025

(Rs. In Lakhs)

CONSOLIDATED
Quarter Ended Nine Months Ended Year Ended
:g Particulars 31-12-2025 | 30-09-2025 31-12-2024 31-12-2025 31-12-2024 | 31-03-2025
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
1 |Income
a. Revenue from Operations
Sale of Product 10,334.59 10,240.58 10,148.65 30,238.42 27,402.73| 39,397.11
Other Operating income 127.15 253.39 322.05 459,28 485.64 711.59
b. Other Income 71.68 64.92] 59.51 244.58 168.70 503.38
Total Income 10,533.42 10,558.89 10,530.21 30,942.28 28,057.07| 40,612.08
2 |Expenses
a. Cost of Materials Consumed 6,366.57 5,538.15 6,034.47 18,208.76 15,752.48| 22,053.88
b. Purchases of Stock-in-Trade 1,301.22 828.44 2,047.38 3,148.40 4,167.76 4,752.46
¢. Changes in Inventories of Finished Goods, Work in Progress Stock (821.40) 702.53|  (1,063.12)] (1,067.57) (2,666.18)| (1,560.48)
d. Employee Benefit Expenses 1,661.18 1,652.60 1,669.95 4,982.91 4,747.49]  6,292.99
e. Power and Fuel 762.85 284.57 796.81 1,558.67 1,866.53 2,621.18
f. Finance Cost 1,002.50 907.49 866.26 2,807.71 2,647.17 3,858.48
g. Depreciation and Amortisation Expenses 693.75 698.91 739.50 2,103.62 2,209.95 2,948.34
h. Other Expenses 1,794.81 1,417.98 1,560.59 4,492.66 4,149.67 5,687.39
Total Expenses 12,761.48 12,030.67 12,651.84 36,235.16 32,874.87| 46,654.24
5 _IT_ra(:(ﬁ(t ,;_(I;s)s) from ordinary activities before Exceptional Items and (2,228.06) 47178  @12163)| (5,202.88) 4,817.80)| (6,042.16)
4 | Exceptional Items ( Refer Note No.6) - - - - -l 1,689.70
5 Profit Before Tax (3+4) (2,228.06) (1,471.78) (2,121.63) (5,292.88) (4,817.80)| (4,352.46)
6 | Tax Expenses
- Tax expenses earlier year - - - 1.64 -
- Deferred Tax (176.95) 56.99 (681.88) (504.63) (1,072.68)| (1,568.40)
- MAT Credit.( Taken) /Withdraw related to earlier years 97.88 - 545.61 97.88 545.61 545.61
7 Profit / (loss) from ordinary activities after tax (5-6) (2,148.99) (1,528.77) (1,985.36) (4,887.77) (4,290.73)| (3,329.67)
8 3;‘:: t%’:ieqtu?tﬁ: Q:S; Tox (FAT) of ssaciages.accolnted for 453.69 112.99 418.36 653.92 468.92|  408.28
9 | Net Profit for the Period ( 7 + 8) (1,695.30)|  (1,415.78)|  (1,567.00)] (4,233.85)| (3,821.81) (2,921.39)
Shareholders of the Company (1,703.30) (1,422.63) (1,568.75) (4,251.50) (3,826.92)| (2,929.58)
Non Controlling Interest 8.00 6.85 1.75 17.65 5.11 8.19
10 | Other Comprehensive Income / (Loss), net of tax - - - - - (12.22)
11| Share of OCI of Associates accounted for using Equity Method (0.47) (2.525 29.15 5.82 24,70 (15.08)
12| OCI - Foreign Currency Translation 2.82 46.25 29.22 148.26 74.71 82.68
13 | Total Comprehensive income after tax (9 + 10 +11 +12) (1,692.95)|  (1,372.05)| (1,508.63)| (4,079.77)| (3,722.40)| (2,866.01)
Shareholders of the Company (1,700.95) (1,378.90) (1,510.38) (4,097.42) (3,727.51)| (2,874.20)
Non Controlling Interest 8.00 6.85 1.75 17.65 5.11 8.19
14 | Paid-up Equity Share Capital 581.50 581.50 581.50 581.50 581.50 581.50
( Face value of a share of Rs.10/- Each )
15 Other Equity 18,824.50 22,333.82] 22,991.59
16 [ Earnings per Equity Share of Rs.10/- each (in Rs)
( Not Annualised )
Basic (29.15) (24.35) (26.95) (72.81) (65.72) (50.24)
Diluted (29.15) (24.35) (26.95) (72.81) (65.72) (50.24)

Place : Rajapalayam
Date : 12-02-2026

ANAGING DIRECTOR
(DIN : 01948373)
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